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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 

THE NEWS-GAZETTE, INC., et al.,1 

Debtors. 

Chapter 11 

Case No. 19-11901 (KBO) 

(Jointly Administered) 

DEBTORS’ REPORT OF SALE PURSUANT TO  
FEDERAL RULE OF BANKRUPTCY PROCEDURE 6004(f)(1) 

PLEASE TAKE NOTICE that the above captioned debtors and debtors-in-possession 

(the “Debtors”) submit this report of sale pursuant to Fed. R. Bankr. P. 6004(f)(1) and pursuant 

to the Order (I) Authorizing and Approving (A) the Sale of Substantially All of The News-

Gazette, Inc. and D.W.S., Inc. to Champaign Multimedia Group, LLC Free and Clear of All 

Liens, Claims, Encumbrances, and Interests; and (B) the Assumption and Assignment of Certain 

Executory Contracts and Unexpired Leases; and (II) Granting Related Relief [Docket No. 129] 

(the “Sale Order”) entered on October 2, 2019.  

PLEASE TAKE NOTICE that the Sale Order authorized the Debtors to enter into and 

close on the sale of substantially all of the Debtors’ assets pursuant to the terms of that certain 

Asset Purchase Agreement (as such agreement may be modified or amended, the “APA”) by and 

between the Debtors and Champaign Multimedia Group, LLC (“CMG”).   

PLEASE TAKE NOTICE that (i) all the conditions to closing were met and (ii) the 

Debtors and CMG closed on the sale of the Assets,2 pursuant to the terms of the attached APA, 

on November 10, 2019. 

1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax 
identification number, are as follows:  The News-Gazette, Inc. (0894) and D.W.S., Inc. (7985).  The 
Debtors’ headquarters are located at 15 East Main Street, Champaign, Illinois 61820. 

2 Capitalized terms used herein but not otherwise defined in this report (the “Report of Sale”) shall have the 
meanings ascribed to them in the Sale Motion. 
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Dated:  November 14, 2019 CHIPMAN BROWN CICERO & COLE, LLP 
Wilmington, Delaware 

/s/ William E. Chipman, Jr. 
William E. Chipman, Jr. (No. 3818) 
Mark D. Olivere (No. 4291) 
Hercules Plaza 
1313 North Market Street, Suite 5400 
Wilmington, Delaware 19801 
Telephone: (302) 295-0191 
Facsimile: (302) 295-0199 
Email: chipman@chipmanbrown.com 

olivere@chipmanbrown.com 

—and— 

NEAL, GERBER & EISENBERG LLP 
Nicholas M. Miller (Admitted Pro Hac Vice) 
Thomas C. Wolford (Admitted Pro Hac Vice) 
Two North LaSalle Street, Suite 1700 
Chicago, Illinois 60602 
Telephone: (312) 269-8000 
Facsimile:  (312) 269-1747 
Email: nmiller@nge.com 

twolford@nge.com   

Counsel for the Debtors and  
Debtors-in-Possession 
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AMENDMENT NO. 1 TO ASSET PURCHASE AGREEMENT 

 THIS AMENDMENT NO. 1 TO ASSET PURCHASE AGREEMENT 

(“Amendment”) is entered into as of October 25, 2019, by and among News-Gazette, Inc., an 

Illinois corporation (“News-Gazette”), D.W.S., Inc., a Delaware corporation (“D.W.S.”, and 

together with News-Gazette, the “Sellers” or individually, as the context may require, a 

“Seller”), and Champaign Multimedia Group, LLC, an Illinois limited liability company 

(“Purchaser”).  Capitalized terms used but not defined herein shall have the meanings ascribed 

to such terms in the Purchase Agreement (as defined below).  All references to articles or 

sections of the Purchase Agreement shall be references to such articles or sections of the 

Purchase Agreement as in effect immediately before this Amendment, unless otherwise 

specified. 

 WHEREAS, Purchaser and Sellers are parties to that certain Asset Purchase Agreement 

date as of August 26, 2019 (the “Purchase Agreement”); and 

 WHEREAS, pursuant to Section 12.12 of the Purchase Agreement, Purchaser and Sellers 

desire to amend the Purchase Agreement as provided in this Amendment; 

 NOW, THEREFORE, in consideration of the mutual promises contained herein and for 

other good and valuable consideration, the receipt and sufficiency of which are hereby 

acknowledged, and intending to be legally bound, Purchaser and Seller hereby agree as follows: 

1. Amendment to Section 9.9(a).  Section 9.9(a) is hereby amended and restated in 

its entirety as follows: 

(a) As an inducement for Purchaser to enter into this Agreement, each Seller 

agrees that from and after the Closing and continuing for a period of five 

(5) years after the Closing Date (the “Non-Compete Period”), neither 

such Seller nor any of its Affiliates shall, directly or indirectly, on its own 

behalf or in combination with any other Person: 

(i) engage (through ownership, contract or otherwise) in the 

Restricted Area in any business activity competitive with a 

Newspaper as conducted on the date hereof or within the twelve 

(12) months prior to the date hereof; or 

(ii) engage (through ownership, contract or otherwise) in the Radio 

Station Restricted Area in any business activity competitive with a 

Radio Station as conducted on the date hereof or within the twelve 

(12) months prior to the date hereof; or 

(iii) divert, entice or otherwise take away from Purchaser the business 

or patronage of any customers of a Newspaper or Radio Station. 

2. Amendment to EXHIBIT A to Purchase Agreement.  Exhibit A is hereby 

amended to include the following defined term: 
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“Radio Station Restricted Area” means the geographical area that is within the 2 

millivolt per meter (“mV/m”) daytime or nighttime contour of Station WDWS(AM), 

within the 1 mV/m contour of Station WHMS-FM, and/or within the 1 mV/m contour of 

Station WKIO(FM), as such contours are defined by the FCC. 

3. Authority. 

(a) Sellers have all requisite corporate power and authority to execute and 

deliver this Amendment, to perform their obligations hereunder and thereunder and to 

consummate the transactions contemplated hereby and to comply with the terms, conditions and 

provisions hereof.  The execution and delivery of this Amendment by Sellers, the performance of 

their obligations hereunder and the consummation of the transactions contemplated hereby have 

been duly authorized by all necessary corporate action on the part of Sellers and no other 

corporate proceeding on the part of Sellers is necessary to authorize the execution and delivery 

of this Amendment, the performance by Sellers of its obligations hereunder and the 

consummation of the transactions contemplated hereby.  This Amendment, assuming due 

authorization, execution and delivery by the other parties hereto, constitutes or will constitute a 

valid and binding obligation of Sellers, enforceable against Sellers in accordance with its terms. 

(b) Purchaser has all requisite corporate power and authority to execute and 

deliver this Amendment, to perform its obligations hereunder and thereunder and to consummate 

the transactions contemplated hereby and to comply with the terms, conditions and provisions 

hereof.  The execution and delivery of this Amendment by Purchaser, the performance of its 

obligations hereunder and the consummation of the transactions contemplated hereby have been 

duly authorized by all necessary corporate action on the part of Purchaser and no other corporate 

proceeding on the part of Purchaser is necessary to authorize the execution and delivery of this 

Amendment, the performance by Purchaser of its obligations hereunder and the consummation 

of the transactions contemplated hereby.  This Amendment, assuming due authorization, 

execution and delivery by the other parties hereto, constitutes or will constitute a valid and 

binding obligation of Purchaser, enforceable against Purchaser in accordance with its terms. 

4.  No Implied Waiver or Amendment.  Except as expressly provided herein, the  

Purchase Agreement remains unchanged and continues in full force and effect.  This Amendment 

is not an amendment of or waiver to any other provision of the Purchase Agreement not 

expressly referred to herein and is not to be construed as a waiver or consent to any further action 

by any of the parties to the Purchase Agreement except as expressly provided for herein.  

5.  Counterparts.  This Amendment may be executed in one or more counterparts, all 

of which shall be considered one and the same agreement, it being understood that each party 

hereto need not sign the same counterpart.  This Amendment shall become effective when each 

party hereto shall have received a counterpart hereof signed by all of the other parties hereto. 

Signatures delivered electronically or by facsimile shall be deemed to be original signatures. 

*** 
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